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1 HIDWyH* HDUCJ 5 HRWP &DSMOF DIQV 7 &* 7 &KDQIHV

JURP -XO\ QHIJDWLYH JHPURRK)J 1RO\ WKH GLWFRXQW
UHVLGHQWLDO SURSHUW\ ZLQQ Q6 ECHHUDI®O®O EFHHG E\ FRVW ED
OLPLWHG WR HOLJLEOH QHZ EXWXKGYN WKDMW) DX W[ UDWH R
KRXVLQJ VXSSO\ FDSLWDO JDLQV

(VWDEOLVKHG UHVLGHQWLD O7 % bl RFEK-DUQN HWVDISEB®E RQ O\ WR JD
EHIRUH $(6PRQ 0D\ DUHJRP -XO\ *DLQV DFFUXHG
JUDQGIDWKHUHG DQG FDQ FRWMLL\Q KB WH EHHWDLQ WKH H[LVW
QHJDWLYHO\ JHDUHG XQWLO @GRWOERXQW

YRU HVWDEOLVKHG SURSHUWLHYQYHWRMKDW\H G LIV HHQHUD O O\
WKLV WLPH IURP -XO\ LQIODWLRQ DGMXVWHG JDLQ\
UHFHLYLQJ WKH GLVFRXQW

« ORVVHV FDQ IVGI®A EHDRQVW. *DLQV DFFUXHG EHIRUH -XO
UHVLGHQWLDO SURSHUW\ L QFRPMWHD LLQ FHOXGLRQJ WUHDWP H (
UHQW DQG FDSLWDO JDLQV.DRGQV DFFUXHG IURP -XO\

« H[FHVV ORVVHV FDQ EH FDUUVYMEMREEDWR WKH QHZ UXOHYV
WRIRHW UHVLGHQWLDO SURSHOWIWVWWRBPH Q@MHOLIJLEOH QH:
IXWXUH \HDUV EXLOGV FDQ FKRRVH EHWZHH

HILVWLQJ G&YFRXQW DQG W

(OLJLEOH QHZ EXLOGYV ZLOO FRQWZ @UH VGRJARB QM V

IRU QHIJDWLYH JHDULQJ
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7KH ° )J)HGHUDO %XGJHW VLJQLILFDQWO\ UHIRUPHG QHJD

KRXVLORUGBGIDELOLW\ PHDVXUHV )URP -XO\ WD[ EHQHILW
QHZO\ FRQVWUXFWHG GZHOOLQJV *+ ORVVHV RQ HVWDEOLVKH
DIWHU $(8PRQ 0D\ ZLOO QR ORQJHU EH GHGXFWLEOH L

LQFRPH DQG FDQVRWODJDH QYW UHVLGHQWLDO UHQWDO LQFF
([LVWLQJ LQYHVWPHQWY DUH JUDQGIDWKHUHG XQGHU FXUUFL

7KH SROLF\ DLPV WR UHGLUHFW LQYHVWRU GHPDOQ@QG WRZDUG
FRPSHWLWLRQ LQ WKH HVWDEOLVKHG PDUNHW DQG LPSURYL
IORZ RRFMYV IRU LQYHVWRU EH KIRYULGRXBL O QG \ KRRYHWUL QML PH

3RAF 5 DWRQD®! ,P SRUMQFH Rl 9 DXDWRQV

« SHGXFH WD[ LQFHQWLY HV.|RBRXSISRUNWNEE'FWVW EDVH FDOF
LQ HVWDEOLVKHG KRXVLQJ,QIRUPV UHVWUXFWXULQJ DQG

« (QFRXUDJH LQYHVWPHQW :.LQURNZGHY LQGHSHQGS$IQW HYLC
KRXVLQJ VXSSO\ UHTXLUHPHQWYV

« ,PSURYH KRMW.®DERIOLW\ D®BOSYV DVVHVV WKH LPSDFW RI
LQFUHDVH KRXVLQJ VXSSO\ RYHU WLPH

SHTXHVW DDOXBWLRQ
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7KH ° YHGHUDO %XGJHW VLJQLILFDQWO\ UHIRUPHG $XVW
IUDPHZRUN )RU DVVHWV DFTXLUHG DIWHU -XO\ W K H
UHSODFHG ZLWK LQIODWLRQ LQGH[DWLRQ DQG D PLQLPXP
UHGXFLQJ SUHIHUHQWLDO WUHDWPHQW DQG LQIOXHQFLQJ L
FODVVHYV

7KHVH FKDQJHV ZLOO DIIHFW DIWHU WD[ UHWXUQV DQG FDS|
DSSO\ DFURVY DOO &*7 DVVHWV SURSHUW\ UHPDLQV WKH F(
GLVSXWHYV JLYHQ LWV LOOLTXLGLW\ DQG ODFN RI TXRWHG S

3RAF\ 5 DWRQD® P SRUBQFH RI 9 DODARQV

« 5HGXFH SUHIHUHQWLDO WDgXWBRDWPR HQ®RW VR IEPNE FXQ® &t R

FDSLWDO JDLQV « 3URYLGHY LQGHSHQGS$/MQW HYLG
« ,)PSURYH HTXLW\ DQG LQW HUMT WL UZH.RHQ\PV

WKH WD[ VIVWHP « ,QIRUPV UHVWUXFWXULQJ DQG
« ,QIOXHQFH LQYHVWPHQW GS®DQIR@V DQG

FDSLWDO DOORFDWLRQ + 6XSSRUWV WD[ DQG LQYHVWPH
- 6XSSRUW EURDGHRUKRXVDOQWD I

DQG WD[ UHIRUP REMHFW
SHTXHVW DDOXBWLRQ
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JURP -XO\ WD[SD\HUV ZLOO KDYH WZR RSWLRQV IRU HV!
GDWH £+ D FKRLFH WKDW IDD\S\5HKDW MV QA\RRN DNDIOM HERIRW HR @\ KD Y |

SRWHQWLDOHRYH QYW WRXGLARPHYV

$72 )RUPXOD
([SHEWHG WR DSSO\ D VWUDLJKW OLQH DSSRUWLRQPHQW ED
KROGLQJ SHULRG * IXOO PHWKRGRORB® \HW WR EH UHOHDVH

)XOO 0D WDNHWWLRQ
(VWDEOLVKHV WB FWSXIRS iR D WNHMWDYAD O Y40 \ SURYLGLQJ D
EHQFKPDUN IRU VHSDUDWLQJ KLVWRULFDO DQG IXWXUH JDL¢

)RU SURSHUWLHV WKDW KDYH H[SHULHQFH GHUWMQR 8 JFRXOLN E
VLIQLILFDQW (DUO\ SODQQLQJ DQG WKH ULJKW YDOXDWLRQ
ZHDOWK DQG DFKLHYH WKH PRVW DGYDQWDJHRXV WD[ SRVL\

~

? N 6 6,U01 URBUE gL« _0& | pog?,Of %eN Uk
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$VVXPH DQ LQYHVWPHQW SURSH URN.\ODDRAOW X G KEDPWH)GD R B D U N
PLOOLRQ DW BXQ®B LV HYRQWXBORLOWLRQ

JRU LOOXVWUDW $RQI RRAPVOCPTH SUIRIG XFHYV D -X O\ EDY® OR.C
$ P DAUNH'

7KH SURSHUW\ V RYHUDOO JDLQ KDV ®RNZ PKF®JRIGW KKDW JDK.D
DWWULEXWHG WR HDFK VLGH RI -XO\

,Q WKLV H[DPSOH WKH IXOO PDUNHW YDOXDWLRQ HVWDEOL
RFFXUUHG EHIRUAHKWWHSEOWHM PRUH RI WKH JDLQ LQ 3KDVH
&*7 GLVFRXQW DSSOLHV DQG UHGXFHV WKH DPRXQW IDOOLC

7KH WDNHDIZIRXU SURSHUW\ KDV H[SHULHQFHG VLJQLILFDQW
HVWDEOLVKLQJ LWV DFWXDOI|PARXNOHONPYDIGI X B PDWHE Kl H DFDR G HR>
IXWXUH WD[ SRVLWLRQ

([DPSOH IRU LOOXVW U D WK M H EXRESRH BV \RQPO\V LQIODWLRQ LQGH[DWLRQ IRU WKH SRVW

PHWKRGRORJ\ XVHG LQ WKH UH | HIUFR\QWTHIG LARGHN B @/ IHR QP S\OHDEOH JDLQV DQG WD[ RXWFRP#H
LQGLYLGXDO FLUFXPVWDQFHV 7KLV LQIRUPDWLRQ LV JHQHUDO LQ QDWXUH DQG GRHV QR
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7KH P IRUWP XD YDOH DQG \B{ UDWM DUH DWXP SWRQV |RULGMADIRQ \KH DRXDCH 72 FDEXOMRQ DQG
M RXWRP H Z RX@ CHHG R EH DSSTHG W \KH UHBIYDQWBL IMDMRQ DQG IQYHVRURLFXP MBQRHV
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7TKHXVWUDOLDQ 7D[DWLRQ 2PIRDBNH®/ ¥ DMWHKHHNVWLPDWHG S
DVVHW ZRXOG H[FKDQJH IRU EHWZHHQ D ZLOOLQJ NQRZOHG
OHQIJWK WUDQVDFWLRQ <RX PXVW UHO\ RQ REMHFWLYH VX
YDOXDWLRQV WR VXEVWDQWLDWH WD[ FDSLWDO JDLQV &*7

" HHQVIE®! 9DOXDWRQV ' HILQHG

5LVLQJ YDOXDWLRQ GHPDQG IURP WKHVH UHIRUPV PDNHV LC(
+ SURWHFWLQJ WD[SD\HUV PDLQWDLQLQJ FRQILGHQFH LQ W
XQQHFHVVDU\ DXGLW DFWLYLW\ DQG OLWLJDWLRQ

,QGHSHQGHQW YDOXDWLRQV JLYH SURSHUW\ RZQHUV D GHIF

PDUNHW HYLGHQFH DQG UHFRJQLVHG SURIHVVBERQDRUXWDQ\C

DQG EH UHOLHG XSRQ EHIRUH WULEXQDOV DQG FRXUWYV
S5HTXHVW D

71SV IRU3 LIRSHW 9DODWRQY - XO® IDOXDWERE

(QJDJH DQ LQGHSHQGHQW &HDWXHWG&3YDFWLVLQJ 9
« &KRRVH D TXDOLILHG H[SHULHQFHG YDOXHU ZKR LV LQGH
IDPLOLDU ZLWK \RXU SURSHUW\ W\SH DQG ORFDO PDUNHW

9DOXH WKH SURSHUW\ DW WKH FRUUHFW GDWH

« (QVXUH WKH YDOXDWLRQ LV SUHSDUHG DV DW WKH UHOHY
DSSOLFDEOH WD[ OHJLVODWLRQ

« SHWURVS DOWDYARKD/XVH PDUNHW VHQWLPHQW DQG SULFF

FORVH WR -XO\ LGHDOO\ ZLWKLQ WKUHH PRQWKYV HL!
\HDUV LV PRUH UHOLDEOH FUHGLEOH DQG GHIHQVLEOH V
HYHQW

(QVXUH WKH UHSRUW LV HWIBEHE@PKB\EDVHG DQG

« 7TKH YDOXDWLRQ VKRXOG FOHDUO\ GRFIPHRROWKWD OHWKR
DQG VXSSRUWLQJ PDUNHW HYLGHQFH SURYLGLQJ D UREX
$72 UHYLHZ RU FKDOOHQJH WKH YDOXDWLRQ

7KH$72 |V IRFXV LV QRWIP SO RQWH | LODOYDOXXDMRQ 1L XUH EXVRQ Z KHWHUWH YDXDARQ
SURFHW LV REMPWYH UHDVRQDE®! WDQVSDUHQADQG VXSSRUMG E\ DSSURSUDWM HYLGHQFH

-

$72 * XIGH 0 DUNHVO DXDWRQ IRU7O 3 XLBRVHV
— '2:1/28%" *8. ( /

//
/
(\
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https://www.ato.gov.au/law/view/document?DocID=SGM/market_val&PiT=99991231235958
https://www.ato.gov.au/individuals-and-families/investments-and-assets/capital-gains-tax/market-valuation-of-assets
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( VWDEQVKHV \KH P DUNHWDOH R1 SURSHW DAD
VSHFALLE GDWM IR DURQ SXISRVHV IQFOIGIQ)
WDQUMRCDON WHRWP DUDQIHP HQW

&DSMIO* DIQV 70)
&* 7

0D IQOHFH&* 7 MEMM DQG
DIWUNY] UMV [RUGHFDGHV

$VWIWV IQYHWRLY DQG DGYIVHY R DWHW DWHW

1 HI DAYH* HDUQJ 0 D\ DIHPNQYHR HWGHAMRQY
5HRWPV SHURP DAFH UMUKEMUIQ) RSIRQVDQE XM 1+ o3 WRIR DERFDUIRO VDA 1V
\B[ DUMRQ RX\RRP HV
(VM 3O 3 WRYIGHV D GHHQME®! P DUNHWDOH IRU &DQ IQ OHQFH B DIRQ RXRRP HV
. SUREDM HBAM DGP IQMIRDWRQ DQG DQG HABAM GMUEXURQY RYHU
HOVHG (VDA LOMI HOHIDIRCDCY. HDAK WDV HY P X@B®! J HQHIDWRQY

6 XSSRW HTXMVEG! AYIMRQRI SURSHWY DWHW

)DP 1O / DZ 0 D\ KDYH W QUEDQMCDGADO
\KURXJ K LQGHSHQGHQWDQG REMIPIYH P DUNHW

6 HMBP HQW oV [P STFDMRQY | RUDOSDMAY IQYROHG

YXVIOHW ( VWBEQVKHV P DUNHAYDOH IRUOMDQUHY ERZHHQ & UMFDARUD] DURQ FRP SIDQFH DQG

5 HVAWKFWWUHYV HOMEV WKW FRP SDQIHV DQG UHDWG SDUHY  \MDQVDRIRQ AKFUUY

7KW DQG 3 WRYIGHV P DUNHVWHYIGHQRH R VXSSRWDWHW &DQ DIHAW] DIRQ RED DURQY DQG

6 XFFHWIRQ WDQUHY VXFFHWIRQ SDQQQ) DQG WKW Z HDGK SUAVHLYDUIRQ VDM LHY RYHU

30U DGP IQMADVIRQ P H

2;‘20 DQD;("'G 6 XSSRW FRP SIDQFH DXQWHTXIHP HQVDQG  ( WHQIDARUUHI XOWRY FRP SIDQFH

)XQGH\L/D%% SASQ UHDWG SDUY \WDQVDRIRQY DQGEBQ WP U HOABDQQQ]

' IVSXW 5 HVROMRQ 3 URYIGHV LQGHSHQGHOWH SHWWHYIGHQFH IRU 0 D\ GHMP IQH VW QUEDQAVGQDQRDO
/ MJ DARQ FRXWW WEXQDY DQG BHIXOWRY  SIRFHHAQIV RXWRP HV DQG Bl DOIDELDIAY

&DQIQGHIH IDP 1© Z HDAK
RX\WFRP HV IRUGHFDGHV QR \WH
IXVMUH

,OMJHOHDARQDO  $\WIMW IDP L0V \R WDQUHUDWHW IDIL® DQG
© HDOM 7 WDQVIHU HIFHQ® EHE HHQ J HOHIMRQY
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We (/alue Australia.

+HUUR@GG@ :KLWH VSHFLDOLVHV LQ 3URIHOXRWDROQMGHSHQGH (

&DSLWDO PDLQVFP7(VWDEOLVKLQJ PDUNHW YDOXH IRU WD[DW
UHIRUP SXUSRVHYV

e

(VWDWH 30DQQLQJ 'HFHMBYXISGRVWD@HSBSUREDWH HVWDWH
DQG LQWHUJHQHUDWLRQDO ZHDOWK WUDQVIHUV

2

I )DPLO\ /DZ 6HWWOHRHYQWYQJ LQGHSHQGHQW PDUNHW HYLG

£k SURSHUW\ VHWWOHPHQWYV

73 %XVLQHVV 5HVW UKXWHOIHKD F WIBRGER UWLQJ WUDQVIHUV EH

2. HQWLWLHV WUXVWV DQG UHODWHG SDUWLHYV

@ 6HOI ODQDJHG 6XSHUDQQXDWLRQHKWGYJ 6RAOTYOLDQFH DXGC

UHODWHG SDUW\ WUDQVDFWLRQ UHTXLUHPHQWYV

= QWHUJHQHUDBDIWORRIXY IHU 6XFFHVVLREYOQDWQQQJIDPLOLH\

=) WUDQVIHUIZRDI@MKONIDQG GHIHQVLEO\ DFURVV JHQHUDWLR
SHTXHVW D )UHH
9IDOXDWLRQ 4XRV

7KHQIRUPPWQROLGKEGRFXPHBWRY LIRMEQHUQIRUP BWUR RN E® VG R HYRMR Q V WILLVY DY BLHT
W D [D W BRRQISHR | HV \DLRYQLIFG G K R XTREAH H OX SIRIMD V X E V WIIRW S W FID G ¥ LUFHHO HWIRQ @/L Y E IBXDXCP V)
¢ +HUURQ 7RGG :KLWH $00 ULJKWY UHVHUYHG /LDELOLW\ OLPLWHG E\ D VFKHP
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