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High inflation remains a problem in Australia and globally… 
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Tight labour markets mean high inflation may be persistent… 
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The solution is tight financial conditions… 
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Higher interest rates are slowing economic activity…  
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Higher interest rates are slowing economic activity…  
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But the risk is a recession (Australia is already there)… 
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COVID stalled population growth but not in Queensland… 
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And population change has economic implications 
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• Jonathan Kearns is Chief Economist and Head of Regulatory Affairs at Challenger, where he also sits on the investment committee.  

• He worked for 28 years at the Reserve Bank of Australia, occupying a wide range of senior roles, including Department Head for Domestic 

Markets Department, Financial Stability Department, Economic Analysis Department and Economic Research Department. He also led the 

Bank’s work on climate change across four departments.  

• Jonathan also worked at the Bank of International Settlements in Basel. He has published research in the fields of international finance and 

macroeconomics. He has a Ph.D. from Massachusetts Institute of Technology and Bachelor of Economics (Honours) from the Australian 

National University. 
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The information contained in this presentation is current as at 1 November 2023 unless otherwise specified. It is presented for information purposes only and is intended as general 

information only.  

The presentation uses publicly available information and sources believed to be reliable. While due care and attention has been exercised in the preparation of this information, none 

of the presenters give any representation or warranty, either express or implied, as to the accuracy, completeness or reliability of that information. The information presented is not 

intended to be a complete statement or summary of the industries, markets, securities or developments referred to in the presentation. 

No liability is accepted for any loss or damage arising out of the use of all or part or, or any omission, inadequacy or inaccuracy in, the information presented. 

Any opinions expressed in this presentation (including any as to future matters) may be subject to change. This is because outcomes may be affected by known or unknown risks 

and uncertainties that are not able to be presently Identified. Examples and comparisons used in any presentation are for illustrative purposes only.  

 

 


